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EATON PAGOSA ESTATES PROPERTY OWNER'S ASSOCIATION (EPEPOA) 

POLICY RESOLUTION NUMBER 2019-01 

Regarding the Collection Policy for EPEPOA 

WHEREAS, the Declarations of Protective Covenants for Eaton Pagosa Estates Subdivision states: EPEPOA is an 
Organization whose members include all of the owners of the lots of Eaton Pagosa Estates Property Owners 
Association, Inc., a Colorado non-profit corporation, herein referred to as "Association"; and 

WHEREAS, article VII, section 1(a) gives the Board of Directors the powers and duties necessary to conduct the 
affairs of the Association and to make such rules and regulations as the Directors deem in the best interests of 
the Association and in accordance with the Colorado Common Interest Ownership Act (CCIOA) and the 
Colorado Revised Statutes; and 

WHEREAS, the general welfare of the members of the Association depends on the collection of Association 
assessments; and 

WHEREAS, the Board distributed a copy of this resolution to the membership; and 

WHEREAS, it is the intent that this resolution be applicable to all owners and shall remain in effect until 
otherwise rescinded, modified, or amended by a majority of the board of directors; and 

NOW, THEREFORE BE IT RESOLVED that the following resolution for the collection policy is hereby adopted by 
the board of directors. 

1. Returned Check Policy: A twenty-five ($25.00) fee shall be assessed against an Owner in the event 
any check or other instrument attributable to or payable for the benefit of such Owner is not 
honored by the bank or is returned by the bank for any reason whatsoever, including but not 
limited to insufficient funds. Such amount shall be in addition to any charges made by the bank due 
to the dishonored check. Notwithstanding this provision, the Association shall be entitled to all 
additional remedies as provided by applicable law. If two or more of the Owner's checks are 
returned unpaid by the bank within any twelve (12) month period, the Association may require that 
all the Owner's future payments for a period of one (1) year, be made by certified check or money 
order. 

2. Payment Plans: The Association shall make a good-faith effort to coordinate with the Owner to set 
up a payment plan whereby the Owner may pay off the deficiency in equal installments over a 
period of six months. Nothing in this resolution prohibits the Association from pursuing legal action 
against the Owner if the Owner fails to comply with the terms of his or her payment plan. This 
resolution does not apply if the Owner does not occupy the Lot and has acquired the Lot as a result 
of a default of a security interest encumbering the Lot, or foreclosure of the Association's lien. The 
Association is not obligated to negotiate a payment plan with an Owner who has previously 
entered into a payment plan under this resolution. 
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